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To Have anp 1o Hotn, all and eingular the sald property unto the Mortgagee, its succeasors nnd azslgns forover.

The Mortgagor covenants that ho 1s lawfully selzod of tho premises hereinabove described In feo simplo absoluto
{or such other estate, If any, na i stated hereinbefore), that he has good right and lawful atthority to scll, convey,
or encumber tho pame, and that the promisea are freo and clear of all Hena and encumbrances whateoover oxcopt aa
hereln otherwiso reoited, Tho Mortgagor further covenanta to warrant and forover defend all and singular the
premizes an hereln convoyed, tnto the Mortgagee forover, from and agatnst the Mortgagor and all persons wh
Iawfully claiming the samo or any part thereof.

Tho Mortgagor covenants and agrecs na followa:

1, He will promptly pay tho principal of and interest on the indebtednooa evidenced by the eald note, at the
time and in the mannor thereln provided, Privilege s rescrved to propay at any timo, without premium or foo, the
entiro indobtednesa or any part therof not loss than the smount of ono installment, or ono hundred dollars ($100.00),
whichover fs less,  Any ayment made on other than an installment due date

need not be credg g until the next installment due date, ‘

2. Together with, and in addition to tho monthly paymenta of principal and Intorest payablo under the terms
of tho noto secured heroby, ho will pay to the Mortguges as trustes (under the tornis of this trust as hcmnn{lu
stated) on the first duy of each month until the said noto is fully pmd

(%) A sum equal to the ground rents, If any, noxt dus, plus the premiums that will noxt becomu duonnd paysble
on pollgles of firo and other hazard {nsurance coverlng the mortgaged properly, plus taxes and asscssments
next duo on the mortgaged property (all an estimated by the Mortgages, and of which the Mortgagor la
notified) lees all sums already patd therefor divided by the number of months to elapse before ono month
prior to the dato when such ground rents, promiums, taxcs and ta will become delinquent, euch
sums to bo held by Mortgageo In trust to pay sald ground rents, premiums, taxes and apocial asscasmenta,

(b) 'Tho aggregata of the ta poyablo p t to subparagraph (n) and thoss payable on tho note seoured
hereby, shall be pald in & elogle payment ench month, to bo applied to the followlng ftems In the order
stated:

(1) taxes, speclal assccements, fire and other hasard insuranco premiuma;

(1) Interest on tho note secured hereby; and

(1) amortlzation of the prinoipal of satd nate,:
Any definfenoy in the smount of such aggregate monthly paymont, shall, unleas made good by the
Mortgagor prior to the due date of the noxt muoh payment, constitute an event of dofault under this
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not exoseding four par
contum (4%) of any installment when paid more than fiftoon (15) days after the duo date thereof,
to cover tho extra expenso involved in handling delinquent payments, but such “late chargo” shall
not bo payable out of the procends of any sale mado 10 entisly the indebtednoss secured horeby,
unloas such procesds are sufficient to dischargo the entire indebtedness ard nll proper costs and
expenacs secured theroby.

3. 1f tho total of the payments made by the Mortgugor uridor () of paragraph 2 pmf(‘dmg shall excecd the
amount of payments actually mado by the Mortgngoeo aa trusteo for taxes or ta or insuranco premi
ns the case may bo, such oxcoss shall be credited on subsequont paymonts to be made by the'Mortgagor for suuh
itoms or, nt the option of Mortgagen as trustes, may be'vofunded to the Mortgagor. I, howover, such monthly
payments shall not bo sullicient to pay such itoms when the same shall become |luc and payable, then the
Mortgagor shall pay to the Mortgegeo as trustes any amount necessary to mako-up the deficiency. Such
puymcnt will bo mnda within llurty (30) dnys after written notice from the Mortgajgeo stating the mount of tho
deficioncy, which notico may be given by mail. If at any time tho Mortgugor shall tonder to the Mortgageo, in
necordance with the provisions of tho note socured heraby, full payment of the entire indebtedncss represented
thereby, tho Mortgageo as trusteo shall, in computmg the amount of such indebtedness, credit to the nccount
of the Mortgagor dny eredit balaneo remnmmg under the provizions of (s) of paregraph 2 hereof. I there
shall be a default under any of the provisions of this mortgage reaulting in n public salo of the promiacs covered




